USPFX Received 5-Star Overall Morningstar Rating™ (Overall Rating Among 1,131
Large Cap Value funds as of 12.31.23 Based on Risk-Adjusted Returns.)

OVERALL 5-STAR RATING™

Overall rating among 1,131 Large Cap Value funds
as of 12.31.23 based on risk-adjusted returns.

USPFX Received 5-Star Overall Morningstar Rating "

Alexandria, VA (January 25, 2024) - Union Street Partners, LLC is pleased to announce
that the Union Street Partners Value Fund (USPFX) received a 5-Star Overall Morningstar
Rating™. USPFXis among 1,131 (Large-Cap Value) funds, as of 12/31/2023.

)

Bernie McGinn, CFA, a Portfolio Manager for USPFX. "We would also like to thank our
shareholders who have been excellent, like-minded partners focused on long-term results."

“We are proud of the Fund’s track record and its 5-star Overall Morningstar Rating™," said

"This achievement is a testament to our investment process, which is focused on identifying
companies that compete to win in their markets and trade at inexpensive prices," added
McCoy Penninger, CFA, Portfolio Manager for the Fund.

About Union Street Partners Value Fund (USPFX)

USPFX uses a focused and contrarian investment approach with the goal of achieving
above-market returns over the long-term.

The Fund’s portfolio managers view the portfolio as a collection of some of the world’s
great businesses and feel fortunate to have purchased them at what they think are
attractive prices. In their experience, the key to compounding returns over the long term is
to own strong companies that are trading at a decent price. “We believe a commonsense
approach to investing doesn’t go out of style,” Bernie McGinn, CFA adds.

The Morningstar RatingTM for funds, or “star rating”, is calculated for managed products
(including mutual funds, variable annuity and variable life subaccounts, exchange-traded



funds, closedend funds, and separate accounts) with at least a three-year history. Exchange-
traded funds and open-ended mutual funds are considered a single population for
comparative purposes. It is calculated based on a Morningstar Risk-Adjusted Return
measure that accounts for variation in a managed product’s monthly excess performance,
placing more emphasis on downward variations and rewarding consistent performance.
The Morningstar Rating does not include any adjustment for sales loads. The top 10% of
products in each product category receive 5 stars, the next 22.5% receive 4 stars, the next
35% receive 3 stars, the next 22.5% receive 2 stars, and the bottom 10% receive 1 star. The
Overall Morningstar Rating for a managed product is derived from a weighted average of
the performance figures associated with its three-, five-, and 10-year (if applicable)
Morningstar Rating metrics. The weights are: 100% three-year rating for 36-59 months of
total returns, 60% five-year rating/40% three-year rating for 60-119 months of total
returns, and 50% 10-year rating/30% five-year rating/20% three-year rating for 120 or
more months of total returns. While the 10-year overall star rating formula seems to give
the most weight to the 10-year period, the most recent three-year period actually has the
greatest impact because it is included in all three rating periods. Union Street Partners
Value Fund (USPFX) was rated against the following numbers of Large Cap Value funds over
the following time periods: 4-stars out of 1,131 funds in the last three years, and 5-stars out
of 1,075 funds in the last five years, and 3-stars out of 821 funds in the last 10 years for the
period ended 12/31/23. Past performance is no guarantee of future results.

Morningstar Rating is for the Advisor class only; other classes may have different
performance characteristics.

2024 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is
proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted
to be accurate, complete or timely. Neither Morningstar nor its content providers are
responsible for any damages or losses arising from any use of this information. Past
performance is no guarantee of future results.

There can be no guarantee that any strategy will be successful. All investing involves risk,
including the potential loss of principal. There are risks associated with investing in the Fund
that may adversely affect the Fund’s performance. The principal risks associated with an
investment in the Fund include market risk, non-diversification risk, risk of investing in
undervalued securities, REITs, Master Limited Partnerships (“MLPs”), investment companies
and ETFs. Factors such as domestic economic growth and market conditions, interest rate
levels, and political events affect the securities markets and may affect the value of the fund.
Non-diversification increases the risk that the value of the Fund could go down because of the
poor performance of an individual security in the Fund’s portfolio. Undervalued securities
are, by definition, out of favor with investors, and there is no way to predict when, if ever, the
securities may return to favor. REITs may be subject to, among other factors, certain risks
associated with the direct ownership of real estate, including declines in the value of real
estate, risks related to general and local economic conditions, overbuilding and increased
competition, increases in property taxes and operating expenses, and variations in rental
income. MLPs are generally considered interest-rate-sensitive investments. During periods of
interest rate volatility, these investments may not provide attractive returns. To the extent the



Fund invests in other investment companies, the Fund will indirectly bear its proportionate
share of any expenses (such as operating expenses and advisory fees) that may be paid by
certain of the investment companies in which it invests. Investment in ETFs carry specific risk
and market risk. If the area of the market representing the underlying index or benchmark
does not perform as expected, the value of the investment in the ETF may decline. Read the
prospectus carefully for more information about these and other risks associated with
investing in the Fund.

Investors should consider the Fund’s investment objectives, potential risks,
management fees, charges and expenses carefully before investing. This and other
information is contained in the Fund'’s prospectus. Please read the prospectus carefully
before investing.

Distributed by Foreside Fund Services, LLC.
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